
 
  

 

TNS PROVIDES LOW LATENCY LINK TO QUOTE MTF 

 

15 July 2009 – Financial market participants can now easily connect to Europe’s 

multi-lateral trading facility (MTF), Quote MTF, after Transaction Network Services 

(NYSE:TNS) signed a deal to become its main connectivity provider.  

 

By connecting to TNS’ Secure Trading Extranet, Quote MTF will be able to offer     

pan - European trading to its subscribers. Quote – the latest MTF to enter this rapidly 

growing sector will be able to provide customers with low latency, highly resilient and 

secure connectivity services provided by TNS to support the flow of orders and 

market data. 

 

Based in Budapest, Hungary, Quote MTF is majority-backed by BRMS, a holding 

company which also has a stake in Swifttrade, one of the largest day-traders in North 

America acting as liquidity provider for the MTF. Quote’s focus is to provide a low 

cost, high performance liquidity platform, offering clients the ability to quickly and 

easily trade European stocks. Market data organisations, which make up a large 

proportion of the ever-expanding TNS global community, will also be able to access 

streaming prices for onward distribution. 

 

Quote MTF has built its own trading engine, based in London, in order to further 

reduce latency for clients – one of its key business objectives. As a result of the 

connection to TNS, clients will be able to choose the Quote book feed and execution 

venue for the most cost effective access to the available European exchanges. 

 

Randy Bucking, Director, IT and Global Networks at Quote MTF, said: “The global 

financial services industry is under intense pressure to cut the cost of doing business. 

In an increasingly crowded marketplace it is vital for a new MTF to offer a compelling, 

cost effective proposition to potential clients.  
 

“Quote has been engineered to suit trading organisations that are seeking the most 

cost effective electronic environment through which to operate. Through our no-frills 



model combined with highly competitive pricing, we expect to attract liquidity from our 

very first day of trading.  

 

“TNS has a global reputation for providing secure, low latency, cost effective 

connectivity, making it the obvious choice as we launch our services to the global 

market. Our connection to TNS will enable us to deliver a compelling proposition of 

the best possible connectivity for our clients, coupled with a strong value proposition.” 

 

John Owens, Vice President of Exchanges and ECNs, for TNS’ Financial Services 

Division, said: “By connecting to the TNS Secure Trading Extranet, Quote MTF 

clients will receive some of the fastest, most reliable and robust connectivity available 

in the pan - European trading environment today.   

 

“The deal will also allow TNS to further extend our global network coverage, widening 

our already impressive community of interest and providing new connections for 

existing members”  

 

TNS’ Secure Trading Extranet connects over 1,500 financial community end-points, 

representing buy-side and sell-side institutions, market data and software vendors, 

exchanges and alternative trading venues. It boasts over 120 points of presence and 

provides services to clients in over 28 countries across America, Europe and the Asia 

Pacific region, with its reach extending to many more countries. 

 

For further information about TNS log onto www.tnsfinancial.com 

 

Ends/… 

 
About Transaction Network Services 
 
Transaction Network Services (TNS) is an international data communications company that 
enables payments, money and voices to move around the world.  
 
TNS’ mission is to enable the world to transact. It does this through a broad range of 
networking, communications and value added services, which it provides to many of the 
world’s leading retailers, banks/processors, telecommunications companies and financial 
markets. 
 
Since its inception in 1990, TNS has designed and implemented multiple data networks, each 
designed specifically for the transport of transaction-oriented data. TNS' networks support a 
variety of widely accepted communications protocols and are designed to be scalable and 
accessible by multiple methods. Today, TNS has 32 offices across 28 countries with the 
ability to provide services in other countries.  
 



For further information about TNS, visit www.tnsi.com.  
 
Statements and information contained in our press releases and newsletters that are not 
descriptions of historical fact may contain forward-looking statements. Forward-looking 
statements involve a number of risks, uncertainties or other factors beyond our control, which 
could cause actual results to differ materially from historical results or performance and from 
any opinions or statements expressed with respect to future periods. www.tnsi.com  
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